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  2013       2013       

Q2       YTD       

MS  EC IC TOT  MS EC  IC  TOT  

Europe  -1,8 % -1,3 % 7,0 % 0,5 % -4,1 % -2,6 % -1,9 % -3,1 % 

USA and Canada  4,0 % 10,6 % 5,2 % 5,7 % 6,6 % 2,2 % 5,3 % 5,3 % 

Rest of the world 8,5 % 7,4 % 18,4 % 10,4 % 12,6 % 3,0 % 6,4 % 10,0 % 

Total   4,1 % 4,1 % 9,9 % 5,4 % 5,7 % -0,1 % 2.7 % 3,7 % 
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  2013 2012 2013 2012 

  Q2 Q2 Change % YTD YTD Change % 

Net sales, SEK million  
6 015 5 612 7.2 % 11 680 10 858 7.6 % 

Gross margin 51.9 % 53.6 % -1.7 % 52.0 % 53.0 % -1.0 % 

Operating cost, SEK 

million 

-2 269 -2 139 6.1 % -4 575 -4 190  9.2 % 

EBITA before 

restructuring  

1 004 1 019 -1.5 % 1 797 1 873 -4.1 % 

EBITA margin 16.7 % 18.2 % -1.5 % 15.4 % 17.2 % -1.8 % 

Net financial items  
-149 -149 -297 -283 

Profit before tax 
626 716 -12.6 % 878 1 285 -31.7 % 

EBITA Adjusted*  

*excluding Med Device Tax and currency adjusted 

1 130 

EBITA margin Adjusted*  

1 019 10.9 % 2 054 9.7 % 1 873 

18.8 % 18.2 % 0.6 % 17.6 % 0.4 % 17.2 % 
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  2013 2012 

Change %  

2013 2012 

Change %  
Q2 Q2 

YTD 
YTD 

Net sales, SEK million  
3 152 2 980 5.8 % 5 956 5 669 5.1 % 

Gross margin %   
59.0 % 59.9 % -0.9 % 59.4 % 59.1 % 0.3 % 

Operating cost, SEK million  
-1 377  -1 314 4.8 % -2 743 -2 583 6.2 % 

EBITA before restructuring 
598 600 -0.3 % 1 027 1 024 0.3 % 

EBITA margin  
19.0 % 20.1 % -1.1 % 17.2 % 18.1 % -0.9 % 

*excluding Med Device Tax and currency adjusted 

EBITA Adjusted*  

EBITA margin Adjusted*  

658 600 9.7 % 1 147 12.0 %  1 024 

20.9 % 20.1 % 0.8 % 19.3 % 1.2 % 18.1 % 
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  2013 2012 

Change %  

2013 2012 

Change %  
Q2 Q2 

YTD 
YTD 

Net sales, SEK million  
1 660 1 409 17.8 % 3 381 2 872 17.7 % 

Gross margin %   
48.4 % 52.9 % -4.5 % 48.6 % 52.8 % -4.2 % 

Operating cost, SEK million  
-567 -473 19.9 % -1 143 -924 23.7 % 

EBITA before restructuring 
268 293 -8.5 % 564 632 -10.8 % 

EBITA margin  
16.1 % 20.8 % -4.7 % 16.7 % 22.0 % -5.3 % 

EBITA Adjusted*  

EBITA margin Adjusted*  

296 293 1.0 % 624 -1.3 %  632 

17.8 % 20.8 % -3.0 % 18.5 % -3.5 % 22.0 % 

*excluding Med Device Tax and currency adjusted 
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  2013 2012 

Change %  

2013 2012 

Change %  
Q2 Q2 

YTD 
YTD 

Net sales, SEK million  
1 204 1 223 -1.6 % 2 343 2 317 1.1 % 

Gross margin %   
38.1 % 39.1 % -1.0 % 37.9 % 38.6 % -0.7 % 

Operating cost, SEK million  
-325 -354 8.2 % -689 -682 1.0 % 

EBITA before restructuring 
138 126 9.5 % 206 217 -5.1 % 

EBITA margin  
11.5 % 10.3 % 1.2 % 8.8 % 9.4 % -0.6 % 

EBITA Adjusted*  

EBITA margin Adjusted*  

176 126 39.7 % 283 30.4 %  217 

14.6 % 10.3 % 4.3 % 12.1 % 2.7 % 9.4 % 

*excluding Med Device Tax and currency adjusted 
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2013 2012 2013 2012 

Q2 Q2 YTD YTD 

Cash flow from operation, SEK million 842 784 1 209 1 506 

Cash conversion, %  68.0% 60.9% 57.5 % 62.5 % 

Net Debt, SEK million   19 691 17 550 

Equity, SEK million  14 839 14 638 

Equity / assets ratio, %  33.7 % 35.5 % 

Net debt / equity ratio, multiple  1.33 1.20 
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